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Adidas Completes $9.5 Billion Buyout of Crocs 

CLARENCE, N.Y. (AP) -- Adidas Inc., the global footwear maker, said Monday it completed the buyout of Crocs Inc. for about $9.5 Billion in cash. 

Under the deal first announced in April, Adidas also assumed about $15.5 million in debt. 

The company actually completed the bulk of the tender offer earlier this month, buying 90.1 percent of Boulder, Colo.-based Crocs for $45.38 per share. On Monday, the company said it completed buying the remaining shares, also for $45.38 per share. 

Adidas, which makes footwear, apparel, and other products for athletes, sports teams, casual and active wear clothing lines, has said it plans on expanding its footwear product line and management product line with the Crocs buyout. 

Shares of Adisas rose 7 cents to $131.42 in afternoon trading, after earlier climbing to a new 52-week high of $131.90. Over the past year, the stock had previously traded between $120.36 and $131.54. 

